at its website (www.commercialisationaustralia. )
gov.au). I suggest that all potential applicants
thoroughly address each of these criteria. K

S: Commercialisation Australia has indicated
that an application will be turned around
within 45 days - that's pretty quick, isn't it?
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R: This approval period is pretty quick.
However, applicants often underestimate

the time and effort involved in preparing the
application. Remember that the programme is
competitive, so you will need to convince your
assessor why you should be the one getting
the grant by making a compelling case, using
coherent and concise language and providing
persuasive evidence, if available.

S: What happens to the successful applicant,
apart from getting the funding, of course?

R: Well, successful applicants will need to sign
a Funding Agreement with the Australian
Government. The Funding Agreement sets
out, amongst other things, the timetable for
receiving the grant money, the conditions

as to how the grant money should be spent,
and the conditions relating to intellectual
property rights generated from the project.
[tis important to ensure that the Funding
Agreement is complied with when carrying out
the project, and especially when applicants are
also receiving investment from a third party.

The applicants will further receive help

from a case manager, and from volunteer
business mentors, to guide them through the
commercialisation process.

S:Thank you Rob. This is a new era for
Australia’s innovative community. We wish
all applicants the best of luck.
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